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Established in 2009, CarbonNet is funded by
both the Commonwealth and Victorian State
governments
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Two geological sites offering world-class

storage capacity of over 350 million tonnes of
CO

CarbonNet

Currently one of the most mature storage
initiatives in the Asia Pacific

Offers development optionality for both

Pelican and Kookaburra storage sites
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CarbonNet ove | Area of interest

Floating Storage
and Injection Unit

CarbonNet
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Project Overview — Pelican Site

Loy Yang Facility Golden Beach Facility Offshore
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Project Overview — Kookaburra Site

CO: transport by ship Floating Storage
and Injection Unit
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Market and Reputational Pressures in CCS

Regulatory Mandates

2 Public Perception
CCS Policy 3
4 Project Alignment and

Investment Risk



Offshore transport Storage

Environment Protection and Biodiversity Conservation (EPBC) Act 1999
Native Title Act 1993
Environment Effects Act 1978
Aboriginal Heritage Act 2006
Environment Protection (Sea Dumping) Act 1981
Offshore Petroleum and Greenhouse Gas Storage (OPGGS) Act 2006

Marine and Coastal Act 2018

Pipelines Act 2005
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Public Perception

“Australia will need to
develop a carbon capture
capacity of approximately oW Mo upakeine:

| M,n Cnpmre & Storage - ccs, |
It’s a gas, gas Scam!|

| .rails to captyre

5:Slow to build and
little i

zero happen ~ b o
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net zero by 2050 AUSTRALIA_____ - =7 | e
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vestin renewable energy. e
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~ 4.Prone to failure
-Biggest CCS project in the
world, Chevron's Gorgon in
WA, has had multiple

5P ” s withcapture

Net Zero Australia, 2023
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Impact of Public Pressure

Queensland Department of the
Government Environment, Tourism, Science and Innovation

Home Environment v Parks and forests v Tourism v Science v Innovation v Heritage v Our department v

> Queensland’s research capability > Science to support industry > Science in the Queensland Government >

CTSCo project not suitable to proceed

The Department of Environment, Science and Innovation has determined the CTSCo Surat
Basin Carbon Capture and Storage Project is not suitable to proceed due to potential
impacts on groundwater resources in the Great Artesian Basin.

As Queensland’s environmental regulator, the department carefully considered the
project’s Environmental Impact Statement, which involved a rigorous three-year
assessment against strict regulatory requirements in the Environmental Protection Act 1994
and the Environmental Protection Regulation 2019.

Biosl e el o e o The assessment found that the Precipice Sandstone aquifer in the Great Artesian Basin,
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Stakeholder and Community Engagement activities

10 News First Melbourne &
o” @10NewsFirstMelb
A huge 150-metre-tall rig off the Victorian coast is
drilling for rock to help combat climate change. The
CarbonNet Project is exploring whether emissions cou
be commercially stored inside sandstone buried deep

on the ocean floor. | @SimoLove @JaclynSymes
@VicGovDJPR

* Early and ongoing engagement
e Community Reference Group

e Community sentiment research

* Robust Pipeline Consultation Plan

* Regular stakeholder briefings
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Countries with policies get projects

Where There Is Policy, There Are Projects

Significant policy, legal, and regulatory progress
for CCS over the past 12 months in many
countries is driving growth in projects under
operation, construction, and development. We
are seeing clear links to expanding project
pipelines where national policy frameworks have
been established.

Global Status of CCS Report 2025 GLOBAL CCS

INSTITUTE
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Project Alignment and Investment Risk

Open, flexible, and scalable projects

Investment partnerships

Government support

Establishment of cross-border agreements
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CarbonNet’s 2-Phase
Concept

* No offshore scope during the
first phase

 Maximum 2Mtpa for ERD then
offshore execution to reach
6Mtpa

* Lower cost execution for Phase 1
— lower S/t and lower CapEx for
CO2 transportation and storage

 Lower investment risk

Loy Yang Facility Offshore
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80km, 450mm diameter pipeline

Phase 1 — ERD Only
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Loy Yang Facility

Not to scale and indicative only.

Golden Beach Facility Offshore
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20km, 450mm diameter pipeline on sea floor
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80km, 450mm diameter pipeline

Phase 2 — Offshore Extension
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Thank you

Keep up to date with project progress with CarbonNet e-news:
www.vic.gov.au/CarbonNet

If you have any questions please contact CarbonNet:
E: carbonnet.info@ecodev.vic.gov.au



http://www.vic.gov.au/CarbonNet
mailto:carbonnet.info@ecodev.vic.gov.au
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