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Established in 2009, CarbonNet is funded by 

both the Commonwealth and Victorian State 

governments
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CarbonNet
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Offers development optionality for both 

Pelican and Kookaburra storage sites

Access to substantial emissions pool from 

Australian east coast industrial hubs of 52.8 

Mtpa CO₂ e

Currently one of the most mature storage 

initiatives in the Asia Pacific

Two geological sites offering world-class 

storage capacity of over 350 million tonnes of 

CO₂



CarbonNet’s 
offshore permits
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CarbonNet overview



Project Overview – Pelican Site



Project Overview – Kookaburra Site
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Regulatory Mandates

CCS Policy

Public Perception

Project Alignment and 

Investment Risk

Market and Reputational Pressures in CCS
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Public Perception

“Australia will need to 
develop a carbon capture 
capacity of approximately 

175 million tonnes per 
annum by 2035 to achieve 

net zero by 2050”

Vs

Net Zero Australia, 2023
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Impact of Public Pressure
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• Early and ongoing engagement

• Community Reference Group

• Community sentiment research

• Robust Pipeline Consultation Plan

• Regular stakeholder briefings

Stakeholder and Community Engagement activities
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Countries with policies get projects
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Global Status of CCS Report 2025
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Project Alignment and Investment Risk
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Open, flexible, and scalable projects

Investment partnerships

Government support

Establishment of cross-border agreements
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CarbonNet’s 2-Phase 
Concept
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• No offshore scope during the 

first phase

• Maximum 2Mtpa for ERD then 

offshore execution to reach 

6Mtpa

• Lower cost execution for Phase 1 

– lower $/t and lower CapEx for 

CO2 transportation and storage

• Lower investment risk

Phase 1 – ERD Only

Phase 2 – Offshore Extension
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Thank you
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Keep up to date with project progress with CarbonNet e-news: 
www.vic.gov.au/CarbonNet 

If you have any questions please contact CarbonNet:
E: carbonnet.info@ecodev.vic.gov.au

http://www.vic.gov.au/CarbonNet
mailto:carbonnet.info@ecodev.vic.gov.au
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