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Important notice and disclaimer

This presentation has been prepared by Denison Gas Limited ACN 625 883 561 ("Denison") and is intended only for those persons to whom it is delivered personally by or on behalf of Denison.

"Presentation” means and includes this document, any oral presentation by Denison or any person on its behalf, any question and answer session that may follow the oral presentation, and any materials distributed
in connection therewith. In accessing this Presentation, you agree to be bound by these terms and conditions.

This Presentation is for information only and must not be used for any investment purposes. This Presentation is not a prospectus, offering memorandum or other disclosure document and does not
constitute or form part of, and must not be construed as, an offer to sell or issue securities or otherwise constitute an invitation or inducement or commitment for a person to purchase, subscribe for
or otherwise acquire securities or to make any type of investment in Denison in Australia or any other jurisdiction.

No liability

To the maximum extent permitted by law, neither Denison nor any of its officers, employees, representatives, related bodies corporate, affiliates, partners, shareholders, agents or advisers ("Parties") guarantees or
makes any representations or warranties, express or implied, as to, or takes responsibility for, the accuracy or reliability of the information contained in this Presentation or as to any matter. Nothing contained in this
Presentation, nor any information made available to you in connection therewith, shall be relied upon as, a promise, representation, warranty or guarantee, whether as to the past, present or the future. The Parties
have not carried out due diligence investigations in connection with the preparation of this Presentation. To the extent permitted by law, none of the Parties accept responsibility for any loss or damage suffered
arising out of, or in connection with any inadequacy, incompleteness or inaccuracy in any statement or information contained in this Presentation. To the extent permitted by law, the Parties do not accept any liability
to any person for any direct, indirect or consequential loss or damage arising from, or in connection with, the information contained in this Presentation.

Forward looking statements

This Presentation may contain certain forward-looking statements, including statements of current intention, statements of opinion and expectations regarding Denison’s present and future operations, possible future
events and future financial prospects. Forward-looking statements involve known and unknown risks, significant uncertainties, assumptions, contingencies, and other factors, many of which are outside the control of
Denison, are subject to change without notice, and may involve significant elements of subjective judgement and assumptions as to future events which may or may not be correct, and which may cause the actual
results or performance of Denison to be materially different from any results or performance expressed or implied by such forward-looking statements. Such forward-looking statements are based on certain
assumptions and expectations of future events regarding the Denison’s present and future business strategies and the environment in which the Denison and its subsidiaries will operate, and must be read together
with those assumptions. Actual future performance, outcomes and results may differ materially from those expressed in forward-looking statements as a result of a number of risks, uncertainties and assumptions.
Past performance is not necessarily indicative of future performance. Forward-looking statements should not be relied on as an indication or guarantee of future performance and should be considered with caution.
No representation, warranty or undertaking is made that any projection, forecast, assumption or estimate contained in this Presentation should or will be achieved.

Proprietary information

This Presentation may be proprietary. You must not forward, distribute, copy or reproduce this Presentation or disclose electronically or otherwise, in whole or in part, to any other person is unauthorised without the
prior written consent of Denison, which may be withheld in its absolute discretion. Denison disclaims any liability for the distribution of this Presentation by recipients. Failure to comply with this paragraph may result
in a violation of applicable laws. If this Presentation has been received in error, it must be deleted immediately.

Intended Recipients

This Presentation is only intended for the audience determined at the time of issue of this Presentative, as defined on the cover page. If you are not such a person, you are not entitled to read or attend this
Presentation. Further, you must notify Denison immediately and promptly return this Presentation to Denison and destroy all copies, whether held in electronic or printed form or otherwise, without retaining any
copies.

Acceptance
By attending, accepting, accessing or reviewing this Presentation, you (i) acknowledge and agree to be bound by the the limitations and restrictions described herein.
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Denison at a Glance (\\ Emerad

Denison

Privately-owned natural gas exploration and production
company

« Strategic assets in Queensland’s Denison Trough
(10 PLs, 2 PPLs, 5 ATPs, 1 ATP application) Springsure®

« 100% of Denison gas sales are delivered to the East Coast
Domestic market via the QGP

Rolles’loné’

 Fast growing since operations commenced in 2019, with -

production increasing nearly tenfold

« Established gas processing plants and pipeline infrastructure
enabling rapid transition from development to supply

« Committed to decarbonisation initiatives, including
Compressed Air Energy Storage
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Note: *Grant of ATP2074 (237km?) pending native title agreement



Recent Progress & Outlook

 Focused on both conventional gas development and
appraisal of CSG and tight gas resources

* Delivered Queenland’s first commercial horizontal tight

gas well production (9.5TJ/d) at Punchbowl Gully Field
Punchbow! Gully-13

well testing activities

« Award of $5.2m Frontier Exploration Grant to support
CSG Pilot activities in Denison North

* New pool discovery targeting new 2P reserve bookings
in CY2025 and beyond

Unlocking New Domestic Gas Supply in the Denison Trough

Yandina-5 open-hole flow test @ 7.8MMscfd



Challenges for Us

Policy & Regulatory Environment:

. Regulatory delays and policy uncertainty deterring investment
. Denison facing same regulatory reporting requirements as large peers

. Need for bipartisan, stable energy policy focused on energy security and
affordability

Local Government Rates:

. Rates ~15% of OPEX (rates on some PLs increased by 478% in FY24),
disconnected from revenue/productivity

. Discourage investment in low-productivity leases

. Recommendation: Rate reform based on productivity
Decarbonisation:

. CCS now banned in the Great Artesian Basin

. Denison is progressing studies on CAES which will require a supportive
regulatory framework
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Trends in the Gas Market

Gas will remain an important source of energy through to 2050 and beyond.

Australia faces the risk of annual supply gaps emerging by 2028 on the east coast. Continued
investment in new Gas Projects is the key to reduce shortfall.

In the longer term, infrastructure planning should focus on identifying and delivering the least-
cost sources of gas.

The opportunity is clear: unlock Queensland’s gas resources, strengthen energy security, and
help power Australia’s low-carbon future.
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* Ref: Australia Future Gas Strategy, published by the Department of Industry Science and Resources in May 2024;
Bowen Basin Concept Study Final Report — December 2021 updated to February 2025



https://www.industry.gov.au/sites/default/files/2024-05/future-gas-strategy.pdf
https://www.nrmmrrd.qld.gov.au/__data/assets/pdf_file/0008/1592855/bowen-basin-study-final-report.pdf

Denison’s Commitments

Reliable 98% uptime

Affordable

One of QLD’s lowest-cost producers

Sustainable Committed to ongoing exploration, reserve growth, and decarbonisation initiatives

Domestic Market R e R Supplying the East Coast Domestic Market

Unlocking Queensland’s energy. Strengthening Australia’s future.
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Thank you! ...

Benson Wong, Executive Director
+61 410 608 888
bwong@denisongas.com.au
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