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Disclaimer

The information in this presentation includes “forward-looking statements” within the meaning of Section 27A of the Securities Act of 1933, as amended (the “Securities Act”), and
Section 21E of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), which include statements on Tamboran Resources Corporation's ("we", "us" or the
"Company") opinions, expectations, beliefs, plans objectives, assumptions or projections regarding future events or future results.

All statements, other than statements of historical fact included in this presentation regarding our strategy, present and future operations, financial position, estimated revenues
and losses, projected costs, estimated reserves, prospects, plans and objectives of management are forward-looking statements. When used in this presentation, words such as
“may,” “assume,” “forecast,” “could,” “should,” “will,” “plan,” “believe,” “anticipate,” “intend,” “estimate,” “expect,” “project,” “budget”, "achieve," "progress," "target," "expand,"
"deliver”, "potential," "propose," "enter," "provide," "contribute," and similar expressions are used to identify forward-looking statements, although not all forward-looking statements
contain such identifying words. These forward-looking statements are based on management’s current belief, based on currently available information, as to the outcome and
timing of future events at the time such statement was made. These forward-looking statements are not a guarantee of our performance, and you should not place undue reliance

on such statements.

Forward looking statements may include statements about, among other things: our business strategy and the successful implementation of our business strategy; our future
reserves; our financial strategy, liquidity and capital required for our development programs; estimated natural gas prices; our dividend policy; the timing and amount of future
production of natural gas; our drilling and production plans; competition and government regulation; our ability to obtain and retain permits and governmental approvals; legal,
regulatory or environmental matters; marketing of natural gas; business or leasehold acquisitions and integration of acquired businesses; our ability to develop our properties; the
availability and cost of developing appropriate infrastructure around and transportation to our properties; the availability and cost of drilling rigs, production equipment, supplies,
personnel and oilfield services; costs of developing our properties and of conducting our operations; our ability to reach FID and execute and complete our planned pipeline or
planned LNG export projects; our anticipated Scope 1, Scope 2 and Scope 3 emissions from our businesses and our plans to offset our Scope 1, Scope 2 and Scope 3 emissions
from our business; our ESG strategy and initiatives, including those relating to the generation and marketing of environmental attributes or new products seeking to benefit from
ESG related activities; general economic conditions, including cost inflation; credit markets and the ability to obtain future financing on commercially acceptable terms; our ability to
expand our business, including through the recruitment and retention of skilled personnel; our dependence on our key management personnel; our future operating results; and
our plans, objectives, expectations and intentions.

Except as otherwise required by applicable law, we disclaim any duty to update any forward-looking statements, all of which are expressly qualified by the statements in this
section, to reflect events or circumstances after the date of this presentation.

Tamboran is subject to known and unknown risks, many of which are beyond the ability of Tamboran to control or predict. These risks may include, for example, movements in oil
and gas prices, risks associated with the development and operation of the acreage, exchange rate fluctuations, an inability to obtain funding on acceptable terms or at all, loss of
key personnel, an inability to obtain appropriate licenses, permits and or/or other approvals, inaccuracies in resource estimates, share market risks and changes in general
economic conditions. Such risks may affect actual and future results of Tamboran and its securities.

Maps and diagrams contained in this presentation are provided to assist with the identification and description of Tamboran’s interests. The maps and diagrams may not be drawn
to scale.

This presentation includes market data and other statistical information from third party sources, including independent industry publications, government publications or other
published independent sources. Although we believe these third-party sources are reliable as of their respective dates, we have not independently verified the accuracy or
completeness of this information. The industry in which we operate is subject to a high degree of uncertainty and risk due to a variety of factors, which could cause our results to
differ materially from those expressed in these third-party publications.

Numbers in this report have been rounded. As a result, some figures may differ insignificantly due to rounding and totals reported may differ insignificantly from arithmetic addition
of the rounded numbers. All currency amounts are represented as USD unless otherwise stated.

This presentation does not purport to be all inclusive or to necessarily contain all the information that you may need or desire to perform your analysis. In all cases, you should
conduct your own investigation and analysis of the data set forth in this presentation, and should rely solely on your own judgment, review and analysis in evaluating this
presentation.

This presentation contains trademarks, tradenames and servicemarks of other companies that are the property of their respective owners. We do not intend our use or display of
other companies’ trademarks, tradenames and servicemarks to imply relationships with, or endorsement or sponsorship of us by, these other companies.

APA Group has not prepared, and was not responsible for the preparation of, this presentation. It does not make any statement contained in it and has not caused or authorised
its release. To the maximum extent permitted by law, APA Group expressly disclaims any liability in connection with this presentation, and any statement contained in it.

This announcement was approved and authorised for release by Mr. Joel Riddle, the Chief Executive Officer of Tamboran Resources Corporation.
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The Beetaloo Basin — Australia’s “silver bullet” solution for emerging East Coast gas crisis
Key achievements since the 2024 ADGO Conference

Delivered IP90 flow rates from the Shenandoah South 1H well in-line with
some of the most prolific acreage in the Marcellus Shale, US

Delivered step change in drilling efficiency from the H&P unconventional
drilling rig to reduce drilling times and costs in the Beetaloo Basin

Imported the Liberty Energy’s modern US stimulation equipment from the _ -
US, driving increased efficiency to support reduction in gas price e ) N \ U

mmmmm

Targeting first Beetaloo Basin gas in mid-2026 with 40 TJ/d contracted under . .;EZZZ
binding take-or-pay GSA with the Northern Territory Government from the h _—

proposed Shenandoah South pilot project e 107 |

EP 136  LEGEND
{100% WI)

EP 143 Highueay

(100% wi) 8 Proposed Sturt Plateau Pipeling 1=+

Signed binding agreements with APA Group to support pipeline .
infrastructure from the proposed pilot project to the NT local gas market Y N

—
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Tamboran’s primary focus on supplying NT and Australia’s East Coast domestic markets
The East Coast gas market is expected to be ~600 TJ/d short by 2030 and >1,000 TJ/d by 2032

Local Northern Territory gas market Australian East Coast gas market

AEMO Northern Territory Supply/Demand Forecast? ACCC East Coast gas supply/demand forecast (including Domestic &
LNG SPAs via Gladstone)?

120 Volumes exceeding local demand can be exported to East Coast via 2000
100 P the Northern Gas Pipeline and Carpentaria Gas Pipeline ’
- ) - z .
S 2 1,500 Anticipated shortfall
= s
o o
E = 1,000
o =
> 3
E s00
s
2026 2027 2028 2029 2030 2031 2032 2033 2034 2035
mmmm Forecast Production (2P Reserves) e orecast Demand (Domestic + LNG SPASs)
— Blacktip has been the primary source of domestic gas for the Northern — The installation of ~25 MTPA of new LNG capacity in 2014-15, coupled
Territory gas market with under-investment in new gas development, is driving the anticipated
o ~60— 70 TJ/d of gas supply required to keep the lights on in the NT shortfalls
- Blacktip production declining despite workover and development activities - ;?;3 dAE)C;/C;% 3p2r0\jvi?é“; Z”Sgr;;r\t\tﬁ:]l %fe1?rggl;‘]e/ ?O?Yrazr?%%g?]da?]\ée;é’a\ooo
- Tamboran has binding take-or pay Gas Sales Agreement for 40 TJ/d Group to begin supplying volumes from the Beetaloo Basin
(gross) from the proposed Shenandoah South Pilot Project in the Beetaloo _ The arowina demand for enerav driven by Data Center development
Basin until mid-2041 (targeting first gas mid-2026) 9 9 9y y P

across Australia will require areliable and affordable energy
supply, with gas playing a key role

1Source: Australian Energy Market Operator (AEMO) 2024 Gas Statement of Opportunities (March 20, 2025), p.80.
2Source: ACCC June 2024 Interim Report (July 5, 2024). 4
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Tamboran’s dominant operated Beetaloo Basin acreage position
Key operator of ~2 million net acres in world class Beetaloo Basin shale play

Tamboran’s Beetaloo Basin acreage position ~2 million acres (net)

Tamboran Resources Corporation (as at close March 21, 2025)

Stock code: TBN (NYSE) TBN (ASX)
BEETALOO BASIN OPERATORS Beetaloo depocenter
Tamboran Resources™ .
Shares on issue (m): 145 2,907.4 Semos”and Tamooran Resources
Share price ($ per share): US$23.26 A$0.175
Market capitalization ($ million): US$338.1 A$508.8 e
1, 2H and 3H
illi EP 98
Net debt/(cash) ($ million): US$(59.4)! A3$(94.3) d : (38.8% Wi
. [ Proposed Pilot
| Project area Garpentatia Hwy
Enterprise value ($ million): Us$278.1 A$4145 | RN U B N

MeAthur River Gas Pipeline

| S d EP 187
Top shareholders? EEQ‘}E?

Shareholder Common Stock (m) Percentage (%) EP 136
Amadeus Gas, | . {100% WI)
. i Pipeline (AGTY)|
Sheffield Holdings, LP 2.2 15.5%
College Retirement Equities Fund 1.4 9.5% LEGEND
Existing Pipsling — A
Helmerich & Payne International Holdings LLC 1.0 7.0% o =
Liberty Oilfield Services LLC 0.9 6.1% pm——— -
Morgan Stanley Australia Ltd. 0.7 4.5%

Note: Tamboran operates EPs 76, 98, 117, 136 and 143.

. - . 1Cash balance of US$59.4 million at December 31, 2024.
Entity affiliated with the Baupost Group, L.L.C 0.6 3.9% 2Shareholder register at December 27, 2024.

3Tamboran holds 47.5% working interest in 46,080 acres around the proposed Pilot Project following Falcon Oil & Gas (Australia)
Total Top 6 Holdings 6.8 46.6% Limited’s decision to participate at 5% working interest.
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Tamboran has successfully raised US$578 million to fund Beetaloo drilling since 2017
In June 2024, Tamboran completed first non-revenue energy IPO on NYSE since 2009

Total worldwide capital raised by E&P mid-cap companies

(since 2017)! » TBN

‘ o ————
A tamporan L
> RESOURCE . ,
= e R ' =L -
E 1,000 ¥\ 5 C ./f.
% ‘ :-’\ » v )
S 800 .
2 c0o 578 -
[%2]
s
‘_,E F
g : |
© !

400 | !
200 ‘ 1
ﬂ |

k .

E

98%vw §26232Lx32g2382858e 25
B EeEcscole8g s I 0 5% S 5G3o o
s8-BFsE2ge CCEYEELELE . . 1
g2 8% 280 G8e¢ E3gsds — Since 2017, Tamboran has raised US$578 million,
§ 8 g & 3 g 3 which is the fourth most when compared to global E&P
. peers
= In June 2024, Tamboran completed a US$86.3 million
mLSE =ASX =TSX mUS (~A$130 million) NYSE initial public offering to fund the

2024 Beetaloo drilling program

1Source: Hannam and Partners Research (March 2025).
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Tamboran’s focused strategy targeting development in the Shenandoah South area
Regional study leveraged learnings from successful US shale gas basins over last 10 years

Existing Pipeline
to Darwin

N

DEPTH TO TOP OF
MIDDLE VELKERRI

Bolow ean Soa Lovel

ft metres
0 _ 0

800 250
1,600 500
2,500 750

4,100 1,250

5,750 1,750

. 2,500

3.500

8,200

11,500

2 tamboran"

RESOURCE

EP 136
(100% W1y

McArthur River Gas Pipeline

-}(EM:_!'R’E
EP 187

LEGEND
Existing gas pipeline
Highway
Proposed Sturt Plateau Pipeling ==+
Drilled wells
Km T
0 12,5 25
Mi 1
0 75 15

Note: Tamboran holds interest in all color blocks above. Tamboran operates EPs 76, 98, 117, 136 and 143.

1Tamboran holds 47.5% working interest in 46,080 acres around the proposed Pilot Project following Falcon Oil & Gas (Australia) Limited’s decision to participate at 5% working interest.

Mid-Velkerri dry gas play in deep
Beetaloo West area (~1 million acres
(~387,500 net) at >2,500-metre (8,200 ft)
depth)

Structurally stable geology and over-
pressured regime (>0.50 psi/ft)

Close to existing pipeline corridor to
Darwin and East Coast Domestic Market
via Amadeus Gas Pipeline

Target cost reduction using latest
generation rigs and completion
equipment imported from the US

Commercial and supportive pastoralists
and Native Title stakeholders



Shenandoah South 1H drilled in deepest section of Mid-Velkerri gas play in the Beetaloo West area
Geological rock properties at SS-1H compare favorably with those in the average Marcellus Shale dry gas window

Beetaloo West

Bsiow Maan Soa Lovel

ft
0

11,500

LEGEND
Existing gas pipeline
Highway

Drilled wells

2024 drilling program

Km T
0 125 25

4] 75 15

DEPTH TO TOP OF
MIDDLE VELKERRI

3,500

metres.

- °
800 250

1,600 - 500
2,500 - 750
4,100 - 1,250
5,750 - 1,750
8,200 . 2,500

Foundations™ Geoscience Analytics (2023).

Middle Velkerri Shale

Shenandoah South 1H
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- SS-1H well logged ~480 ft of high quality, stacked Middle Velkerri
shale interval at ~10,000-foot depth

- Reservoir properties of Mid-Velkerri ‘B’ and ‘Lower B’ shale compares
favorably to the average Marcellus Shale dry gas window

- Reservoir pressure gradient up to ~0.6 psi/ft observed

- SS-1H drilled 1,000 metre (3,281 ft) horizontal and stimulated
~50 metres (1,640 ft) in highest quality section of Mid Velkerri B
shale in the Beetaloo Basin to date casiniace

Depth

12,000ft

~
S,

Thickness

200 BCF/sq mi

. 10%

300 ft

Primary ‘B’ Shale
(~300 ft)

Secondary ‘Lower B’
Shale (~180 ft)

Brittleness (1-clay)

Pressure gradient estimation for SS-1H is based on a linear flow analysis of the Diagnostic Fracture Injection Test (DFIT) and build-up analysis during flowback of the SS-1H.

1.0 psifft
Pressure Gradient

)
— 5%

- Average TOC

\‘“\\ Effective Porosity

Gas
7 Saturation
/  100%

—  Average Marcellus Shale Tier 1 Dry Gas

— Average Velkerri B

Dry Gas (8 wells)

— Shenandoah 1 Veelkerri B Dry Gas

Velkerri B Data Range (8 wells)
Source: Based on core data from Tanumbirini 1, Amungee NW1, Kalala S1, Beetaloo W1 and Maverick 1. Proprietary core-calibrated modelling performed by Nutech (2023). Marcellus shale Tier 1 Dry Gas Area average reservoir properties from Enverus

C
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Shenandoah South 1H optimized with “US-style” completion design

Incorporating US completion expertise to improve well performance

T3H previously delivered highest flow test in Beetaloo Basin

Santos Drilled with 4 %" casing, ~60 bpm with cross-link gel design
N EP 161 Tanumbirini 3H well Stimulation intensity 1,600 Ib/ft
&_ ________ e ® 10 stimulation stages over 1,968 ft (197 ft spacing)
“““““““““ 2 IP90 flow tests delivered 3.5 MMcf/d per 3,281 ft (1,000-metre) lateral

3,281 ft

(1,000 metres) Application of

T3H Learnings

. : . L : o : :
T Drilled with 5 72" casing, ~100 bpm with optimized slickwater design
Stimulation intensity ~2,250 Ib/ft with optimized US-style perforation
Shenandoah South 1H strate
gy
K LEVEL 10 stimulation stages over ~1,640 ft (164 ft spacing)
AARARAAAA] 5 IP90 flow tests delivered 5.8 MMcf/d per 3,281 ft (1,000-metre) lateral

— ~1640ft — £
(500 metres)

High confidence in executing SS-1H completion design for

10,000 ft lateral



Shenandoah South 1H IP90 flow test results
SS-1H well achieved the highest normalised flow test over 90-days (IP90) in the Beetaloo Basin to date

12.00

Average Daily Gas Rate (MMcf/d)
normalized to 1,000 metres

2.00

0.00

IP90 Flow Rate

\ SS-1H IP90 flow rate of 5.8 MMcf/d
N~ (new normalized Beetaloo Basin record)
T3H IP90 flow rate of 3.5 MMcf/d
(previously best well in the Beetaloo Basin)
0O 5 10 15 20 25 30 35 40 45 50 55 60 65 70 75 80 85 90

—S5S-1H

T3H

Wellhead rate over 501 metres (1,644 ft), normalized flow rate over 1,000 metres (3,281 feet).

21 MMcf =1.023 TJ.

tamborank

Normalised IP90 flow rate
of 5.8 MMcf/d!? (5.9 TJ/d)
exceeding pre-drill
expectation

Steady, low-decline during
the IP90 test period, which
may indicate enhanced
fracture conductivity

Consistent flowing tubing
pressure at ~520 psion a
43/64” choke

10
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Shenandoah South 1H IP90 performance vs. Marcellus Shale producers
Favorable IP90 comparison to average Marcellus Shale well performance

Average Gas Rate (MMCF/D per 10,000ft)

Average 12-Month Type Curve (By Marcellus Producers)

24

Operator (Well Count)
Peer1 (1,168)
22 Peer2 (1,448)
Peer 3 (496)
20 l19.5 Shenandoah S-1H e )
IP 90 Ave Rate = 2.9 MMcfd/500m Peer6 (72)
(17.8 MMcfd/10,000ft) ——— Peer7 (48)
18 Peer8 (1,433)
S Peer9 (723)
17.2 Peer 10 (1,390)
1 6 16.6 == 17 BCF EUR Pre-drill Target
=)= SS-1H Production
14
12
10
8
— —
6 /
4
2
0
1 2 3 4 5 6 7 8 9 10 11 12

Producing Month

Note: SS-1H initial 90-day production plotted against average of wells within the Marcellus dry gas window, grouped by operator, normalized to 10,000 ft lateral length. SS-1H average 90-day
gas rate of 2.9 MMcf/d for 501-metres (~1,640 ft) stimulated lateral length normalized to 10,000 ft, shown in red. First month production for Marcellus operators includes a cleanup period with
lower gas rates; SS-1H 90-day IP was initiated after ~10 days of cleanup and a 3-week shut-in period for soaking. Marcellus comparison includes 10,779 wells with minimum 12 months of

production from the following operators: Antero Resources, Chesapeake, CNX Resources, Coterra Energy, EQT, HG Energy, Olympus Energy, Range Resources, Repsol and Southwestern

Energy. Marcellus Production Data Source: Enverus Prism FoundationsTM Forecast Analytics (22 Apr 2024).

Marcellus Shale (US)

New York

Ohio

Maryland

Virginia

— The average IP90 flow rate

from the Mid Velkerri B Shale
at SS-1H compares favorably
with average rates from
Marcellus Shale producers

11
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Continuous improvement initiatives drive step change in SS-3H drilling performance
H&P’s FlexRig® 3 successfully drilled SS-2H and -3H wells to 3,000 metres | 43% drilling speed increase from SS-2H to -3H

1,000

2,000

3,000

4,000

5,000

Measured Depth (metres)

6,000

7,000

8,000

tamboran

SS-2H ST1
20 days

10

Tanumbirini 2H (2021)

Shenandoah South-2H (2024)

Key Beetaloo Basin Wells

tamboran “

SS-1H

41 days!?
72| tamboran ©
tamboran SS-2H
SS-3H 35 days
25 days
20 30 40 50

Tanumbirini 3H (2021)

Shenandoah South-2H ST1 (2024)

60

Santos

Santos

70 80

Shenandoah South 1/1H (2023)
Shenandoah South-3H (2024)

90

— Implementation of lessons and optimised mud
system in SS-3H delivered a step change in drilling
improvements within the Moroak and horizontal
section

- The SS-3H well was drilled in 25 days (spud to
TD) at an average drilling speed of 257 metres per
day, 43% faster than SS-2H

_ SS-1H SS-2H SS-3H

Days Drilled
(4,300 m) (6,300 m) (6,452 m)

Top hole 8 days 8 days 8 days
Top hole to Moroak 11 days 10 days 4.5 days
Pilot hole 6 days
Top of Moroak to TD 16 days 17 days 12.5 days
(Lateral length) (~1,000 m) (~3,000 m) (~3,000 m)
Total Days 41 days 35 days 25 days
Drilling Performance 103 179 257
(metres per day)

1SS-1H well drilled to TD in 41 days (34.7 days to drill to horizontal section TD without pilot hole activities). Reached TD on vertical pilot hole in 21.5 days. The vertical section added 6.3 days to overall drilling of SS-1H.



SS-2H ST1 and -3H stimulation campaign update

tamboran

Delivered record daily completions and highest proppant intensity of any completion in Beetaloo Basin to date

Shenandoah South 2H ST1

- SS-2H ST1 completed 35 total stages with new Liberty Energy stimulation

equipment over 5,483 feet (1,671 metres)
— Average proppant intensity of ~2,710 Ib/ft:
o ~26% higher proppant intensity vs. SS-1H well

o 18 of 35 stages successfully exceeded >2,800 Ib/ft and 90 — 100 bpm
(Tamboran v2 design)

— Achieved five stages per day on a single well operation on multiple days,
in line with US operational efficiencies

— Currently undertaking clean-up activities ahead of the commencement of
flow back, targeting IP30 flow rate result in 2Q 2025

Shenandoah South 3H

— Opportunity to incorporate lessons from the SS-2H ST1 campaign to
increase efficiency and place higher portion of proppant under the
optimized Tamboran v2 design

— Targeting IP30 flow rate result in mid-2025

- 9 E R "
"i{lef “Energy equigaient completing the SS-2H ST1 well |

SS-2H ST1 stimulation intensity compared to SS-1H (average)

3,500 >

»

Increase in spacing optimized stimulation
3,000

2,500
2,000

1,500

1,000
500 I

123456 7 8 91011121314151617 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34 35

Proppant Intensity (Ib/ft)

s SS-2H ST]1 e SS-1H

C

13



K Shenandoah South 1H (February 2024)

= IERRRRRNNE
500m
= ges0f)

Shenandoah South 2H ST1 (April 2025)

\-HHii“iiﬂ““lii"ﬂiﬂilﬂlliu

L 1,671m :
' (5,483 ft) '

Shenandoah South 3H (mid-2025)

AHHHHLEEEEEE R ttE e et e e ittt L L

, 3,048m
' (10,000 ft)

Proposed SS Pilot Project to further optimize “US-style” completion design

Incorporating lessons from SS-1H and SS-2H ST1 to further improve well performance and cost efficiency in SS-3H

C
tamboran

Tamboran v1 Design (2,210 Ibs/ft, 90 bpm)
10 stimulation stages over ~1,640 ft (500 metres)
IP30 flow tests delivered 3.3 TJ/d (3.2 MMcf/d)

Application of
SS-1H Learnings

Tamboran v2 Design (2,710 lbs/ft, 90-100 bpm)
35 stimulation stages over ~5,483 ft (1,671 meters)

Application of
SS-2H ST1 Learnings

Tamboran v2 Design (>2,800 Ibs/ft, >100 bpm)
60 stimulation stages over 10,000 ft (3,048 metres)

14
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Phase 1: SS Pilot Project on track for first gas in mid-2026
Final approvals expected in 2Q 2025, ahead of Final Investment Decision in mid-2025

— Results from the SS-2H ST1 and SS-3H wells will
determine number of total wells required to deliver
~40 TJ/d gas supply contracted under 15.5-year
binding GSA with the Northern Territory
Government

— Binding agreements executed with APA Group in
December 2024 for construction of a new 12” x
37 kilometres Sturt Plateau Pipeline (SPP) from
the proposed Pilot Project to the existing AGP to
Darwin

— Commenced procurement for ~40 TJ/d Sturt
Plateau Compression Facility (SPCF)

— Final approvals for the proposed Pilot Project
program on track ahead of Final Investment
Decision in mid-2025, subject to funding and key
stakeholder approvals

— First gas from proposed Pilot Project planned
for mid-2026

- Roma North Compression Facility
Existing
Amadeus Gas
12” Pipeline

SS2 Wells ¥
IR A
inlet
1
N Al. /

A4

Future low pressure compressors

2 _‘.7":7.‘:1 b,
—\ 3
/“).‘ Deﬁy__dration; /"'««""- N —3

o - )
-

S S ipgr=s
=3 Compression 1’

‘3D model-of planned Sturt Plateau Compression Facility

C
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SS-1H results high-grade ~1 million acres?! in deep Mid-Velkerri gas play in Beetaloo West area
Proposed Pilot location selected due to attractive rock properties and close proximity to existing pipeline corridor

Existing Pipeline
to Darwin

DEPTH TO TOP OF
MIDDLE VELKERRI
]

metros

MoArtaur River Gas Pipsline

EP 187

EP 136
(100% WI)

LEGEND

Existing gas pipeline -
Highway —
Proposed Sturt Plateau Pipeling 121
Drilled wells L]
Km —
125 25
i —
0 75 15

Deep Beetaloo West
~1 million acres?

1Gross acres within yellow polygon on the map. Tamboran has a net ~387,500 acres.

2Tamboran holds 47.5% working interest in 46,080 acres around the proposed Pilot Project following Falcon Oil & Gas
(Australia) Limited’s decision to participate at 5% working interest.

3Marcellus Production Data Source: Enverus Prism Foundations™ Forecast Analytics (15 Feb 2024).

Sum Gas (BCF/D per 10,000ft)

Targeting development in deep Beetaloo West area:

~1 million gross acres (~387,500 acres net to
Tamboran)

Future upside potential from development of Mid
Velkerri ‘Lower B’ shale target

For example, the Marcellus Shale in NE Pennsylvania
produces ~14 Bcf/d from ~1 million acres?

Marcellus Benchmark Production
New York

14

12

10

Operator (Well Count) 14 B f/d
~ C
Peer2 (1,529)
rd (989}

Pennsylvania

Marcellus Shale (US)
~1 million acres

2010

2012 2014 2016 2018 2020 2022

Producing Year

16
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Tamboran’s proposed Beetaloo Basin development strategy

Aspiration to grow production to 2 Bcf/d (gross) by early 2030s | Exploring additional markets via LNG backfill and Data Centres

P 4
INPEX e
ICHTHYS 8.9MMTA AT CAPACITY LT
Santos DARWIN LNG 3.7 MMTA L
§ ‘\ @) UNDER CAPACITY e
1 Bcf,d'l Multiple upside opportunities
NTLNG \ A i Assessing opportunities for LNG
' DOMESTIC backfill, NTLNG expansion and
Data Centres
GLNG 7.8 MMTA Santos e
AP-LNG 9 MMTA ConocoPhillips
. Lacine s swma (B 2 Bef/d (=780 MMcf/d net TBN)
Phase 3 - NTLNG (2030)
1 Bcf/d via new pipeline to NTLNG (6.6 MTPA)

1 Bef/d (=390 MMcf/d net TBN)

Phase 2 — Domestic Market (2028-30)
1 Bcf/d via new pipeline to Australian East Coast market

. ~40 MMcf/d (~19 MMcf/d net TBN)?23
Phase 1 — Pilot Development (2026)

~40 MMcf/d via existing Amadeus Gas Pipeline to NT gas market

A A A A
2026 2028 2030 2035

1Reflects gross Beetaloo Basin production aspirations by 2030 from assets Tamboran has ownership in (EP 98, 117, 76, 161 and 136).

2Subject to available pipeline capacity in the Amadeus Gas Pipeline and Blacktip production by 2026.

3Tamonban hold 47.5% working interest in 46,080 acres around the proposed Pilot Project following Falcon Oil & Gas (Australia) Limited’s decision to participate at 5% working interest.

Note: Timings for phased development are flexible and subject to commercialisation of Beetaloo gas resources and key stakeholder and JV approvals. 17
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Tamboran’s Strategic Partnerships in place to accelerate large scale Beetaloo and LNG development
Delivering on commitment to import US technology and build additional pipelines into the Beetaloo Basin

(7.0% TBN shareholder)

HP

Strategic Drilling Partner

Tamboran / H&P (NYSE: HP) Strategic
Alliance to import modern US
unconventional drilling rigs into the
Beetaloo Basin (currently operating)

Two-year rig contract in place for initial
H&P FlexRig® super-spec rig and an
option to import four additional
FlexRig super spec rigs into the
Beetaloo Basin

(6.19% TBN shareholder)

Strategic Completions Partner

Tamboran and Liberty (NYSE: LBRT)
entered into Strategic Partnership to
import a modern frac fleet into the
Beetaloo Basin in 2024

Fit-for-purpose completion equipment
has potential to significantly reduce
costs of future completions and
increase efficiency

Equipment on site in the Beetaloo Basin
ahead of stimulation program planned
for 1Q 2024

J

apa

Strategic Pipeline Partner

Tamboran and APA Group (ASX: APA)
entered into three binding agreements
to support the development of the
Beetaloo Basin assets to the East
Coast gas market and Darwin

Reached final binding agreements with
APA to deliver the Sturt Plateau Pipeline
(SPP), which connects the Pilot Project
with the Northern Territory market.

APA to build, own and operate the 12-
inch, 23-mile pipeline

LNG Pre-FEED EPC Contractor

Awarded Pre-FEED contract to Bechtel,
one of the world’s most experienced
LNG EPC contractors (commenced
pre-FEED)

Targeting completion of NTLNG
pre-FEED in 1H 2025

C
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Phase 2: East Coast gas supply

tamboran >

Opportunity to supply gas into the east coast gas network via a new high pressure gas transmission pipeline

- Market opportunity: Strong demand for new gas supplies expected
due to material shortages on the east coast

- New pipeline required: Existing route is expensive and constrained.
APA is progressing the east coast pipeline to enable gas to reach the
east coast market ASAP

- Long-term GSAs: Required to underpin new pipeline

— Open access pipeline: Will enable Beetaloo producers to access the
East Coast gas market

- Supply for all: Can service retail, commercial, industrial, power
generation and LNG exporters at Gladstone

- 2023 milestone: Tamboran secured non-binding LOIs for ~600 — 875
TJ per day with six of the largest gas retailers on the East Coast for up
to 10 — 15 years (excluding QLD LNG exporters)

CNGIC

- :
( \j EnergyAustralia origin

%:¥ alintaenergy

- Next steps: Firm up supply arrangements in next 6 — 9 months to
support early pipeline investments, including approvals and
engineering studies

Potential Beetaloo to Moomba Pipeline +amboran ®
(concept only) .

Darwin

Blacktip

Katherine

Wadeye Tamboran'’s Beetaloo
Basin acreage
Daly

Watef’i'i

Tennant Creek

Palm Valley

Alice

Springs Gladstone

Mereenie

Wallumbia Brisbane

Balidra
Bulloo Interlink

()
J’\
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Comparing LNG imports to locally sourced Beetaloo gas by pipeline
The Beetaloo Basin supports Australian energy security and Australian jobs | LNG imports supports foreign sources

Beetaloo Gas to
_
. N v N\
Royalties to Traditional Owners X Beetaloo Gas supports
Traditional Owners, pays NT
Lower life cycle GHG emissions v X Royalties, has lower GHG
emissions and generates new
Lower cost and price volatility v X % Australian jobs y
Royalties to NT Government v X
Imported LNG reduces
Energy security v X Aust_ralla_n energy seCl_Jrlt_y,
potentially increases emissions
S and sends money to foreign
Australian jobs v X Governmgnts J
Gas produced under Australian ~ -
. v X

environmental standards

Tax and royalties to foreign
y g X ‘/
Governments
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Comparing Emissions: LNG imports vs. Beetaloo Basin gas
Beetaloo will be the world’s first Net Zero Scope 1 gas basin combined with low emissions gas pipeline transport to the East Coast

Beetaloo Basin LNG Imports

Field production and 9.2
processing '

Net Zero

4 )

oo
Carbon mtenSIty 4.9 Pipeline transport 0.1 Carbon intensity
of Beetaloo Gas to of LNG Import from
Moomba ; LNG Plant 41.0 QatFE;.I‘
1
4.9 kgC02 Per - Marine transportation 16.9 68.8 kgC02 /'boe
\ boe ) \ )

Regas facility
operation 1.6

GHG emissions of LNG imports is 14X higher than Beetaloo Basin gas transported to the East

Coast via pipeline due to the avoidance of liguefaction, marine transport and then re-gasification of
LNG, before transporting it to the end customer

1Based on Beetaloo Basin to Moomba gas pipeline (supported by APA Group).
2WoodMacKenzie based on an assumed Qatar sourced LNG volumes into Port Kembla.
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